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(3)

On 31st March, 2018 the books of the New
Insurance Co. Ltd. contained the following
particulars in respect of fire insurance :

7 (thousand)

Reserve for unexpired risk
on 31st March, 2017 3,00,00
Additional reserve on
31st March, 2017 60,00
Claims paid 3,84,00
Estimated libility in respect of
outstanding claims :

On 31st March, 2017 39,00

On 31st March, 2018 54,00
Expenses of management including
¥ 18,00,000 legal expenses paid in
connection with claim 1,68,00
Reinsurance premium 45,00
Reinsurance recovery 12,00
Premium 6,72,00
Interest and dividends 34,80
Profit on sale of investment 6,60
Commission 91,20

Prepare in the prescribed form the Fire Insurance
Revenue Account for the year 2017-18 reserving
50% of the premium for unexpired risks and

keeping an additional reserve of ¥ 60,00,000.
Assume that '1‘ of the premium and claims are
applicable to business outside India.
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a3l 46,00,000
sl 1 3t Afem o Fri 33,00,000
) e e Tt < 40,00,000
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Prepare the following in proper with

imaginary figures in the books of General - S 2,420,909
Insurance Company : fee AR vl 10,000
() Revenus Beoollts T T, wrEe ok ey E
(b) Profit and Loss Account %Wéﬁw 1.70.000
(c) Balance Sheet o
T AFS 5,00,000
TS / Unit-II o 4 Ass 13,00,000
2. 3tz 9% fa. #1 31 9, 2014 H T e gaEeA-3fe 1,70,000
T Tt ad w1 fifed dowe R
fafwrim 9,50,000
7 . .
= Tt St wfayfedl & g
TR 20,00,000 @ ¥ e w=W 12,00,000
AT T TR faa 18,00,000
. e ¥5 ¥ fafrm w1 31 WM, 2014 H
7,70,000 FaEEl ¥ IIER ¥ 10,50,000 R HEHA
T |r@ iR Afufaerd 28,00,000 gl 31 W, 2014 w1 fagr SAEQ
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(6)

The Trial Balance of Indian Bank Ltd. for

the year cnding 31st March, 2014 is as

(7)
k4
Investments 9,50,000
Loan against repledgement
of customer’s securities 12,00,000

Directors require the banks investments to be
shown in the Balance Sheet at the market

price of ¥ 10,50,000 on 3ist March, 2014.
Prepare Balance Sheet as at 31st March, 2014.
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(c) <3 faw

(d) = W@ FeEd e '

Explain the following items usually found in
the Balance Sheet of a Banking company :

(a) Overdraft and Cash Credit

(b) Non-Banking Assets

(c) Bills Payable

(d) Money at call and short notice

follows :
3

Paid-up Capital 20,00,000
Local Bills Discounted 18,00,000
Reserve 7,70,000
Cash credit and overdrafts 28,00,000
Unclaimed Dividends 10,000
Loan 46,00,000
Current and Savings Bank deposits 38,00,000
Fixed Deposits 40,00,000
Furniture 40,000
Profit & Loss Account credit 2,20,000
Stamp and Stationery 10,000
Circular notes, L/C & Provision

for contingencies 1,70,000
Cash in hand 5,00,000
Cash at Bank 13,00,000
Branch adjustments (Debit) 1,70,000
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dg s 3 AW HREN £l
£ 500,000 F TIE ¥ [ A A W
ST T 3,00,000 1 20,000 [WH AR
fast ¥ W@ gu 3k Tu fwiw § 10,000
W W W@ @ TS ¥5,00,000 I
are § wite ¥ gm SR Wl W @
F99: S T Q I« YN § HRAMA
fifor gan o, 15% o 123% =g TR ¥
g sl Qi F SE 39 W 3:7 B
Ha ¥ AEwEE 9w

The Hindustan Gas Company decided to re-
built part of their work at cost of ¥ 5,00,000.
The part of the old works thus superseded
cost ¥ 3,00,000. T 20,000 is raised by sale of
old materials and old materials valued at
710,000 are used in the construction and
included in the cost of ¥ 5,00,000 above
mentioned. The cost of labour and materials
is respectively 15% and 12%% higher now
than when the old works were built. The
proportion of labour to materials in the works

then and now is 3:7. Draft the necessary
Journal entries.
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e WA Tgfa F s=ra fra F e
AGEA T o A gEn fEw S
27

(a) TOHA Td AT

(b) TR wEfadi § e aw awr
How is Accounting record made about the
following under Double Account System ?
(a) Repairs and Renewals

(b) Additions and Extensions in Fixed Assets

F&1g/ Unit-IV
(a) ag—mémwm%?mm
afed IR
What is shortworkings ? Explain with
examples.
(b) Tg-FH 3 Ao T H 3N
qaR |

Distinguish between Shortworkings and
Royalty Reserves.
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mmmm%wwaﬁt
g T @ @A W T R | F
s e w75 W T RN R
SRER oF € 15,000 AftE FAad fHw
¥ @y 29 ¥ ag-ad U W FEA AW
QA o9 @t W ER YF ¥ M A
femR ¥ afvw §, ag@ @ W T R
Toaw & o8 ¥ gAaw fRd & so% &
= fear M 6 TNl F IR T TER
t:

EL

2010-11/2011-12[2012-13/2013-14[2014-15[2015-16
(&™)

IAH

(Z39)| 10000 | 12000 | 28000 | 25000 | 50000 | 15000

@R W afedl ¥ AEwEE W@ @i

The Assam Coal Company Ltd. holds a lease
of coal mines for a period of ten years.
According to lease, the company is to pay 75
paise as royalty per ton with a minimum rent
of ¥ 15,000 per year. Shortworkings can be
recovered out of the royalty in exess of the
minimum rent of the next two years only. In
the year of a strike the minimum rent is to
be reduced to 50%. The output for six years
have been as under:

264_JDB_* (12)
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Years 2010-112011-122012-13R013-14R014-1512015-16
(Strike)

Production)|
(in ton) 10000 | 12000 | 28000 | 25000 | 50000 | 15000

Write up necessary ledger accounts in the
books of the lessee.

3&TS / Unit-V

5. fafm @ § a9 = TEem 2 @
Hied 3R =9 Meq vl &1 e wed
HHEARTI
What do you understand by Investment

Accounts ? Explain the term cum-interest and
ex-interest with examples.
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1 7, 2017 H TN A T 100 I TS
FTURYA ¥ 200, 9% H/UGA T 105 & X W
= Wed @R =S yfaad 30 s iR
31 feger N 2| ?1 31 WH, 2108 J
FUYH qR ¥ $95 Ui HOMH H W W
Iga fog TR &1 Ho H AR Wi
®q § @ W | o T50 R W R
T§ 2017-18 ¥ fag W & TR A
avEE S ygfedl dfee g 31 W
N q< H I e
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On 1st May, 2017 Rajesh purchased 200, 9%
Municipal Corporation Debenture of ¥ 100
eath @ T 105 cum-interest. Interest is payable

on 30th June and 31st December each year.
On 31st March, 2018 Debenture were quoted

in the market @ ¥ 95 each. Debentures are

held as current assets. Brokerage is paid ¥ 50.

Pass necessary Journal entries in the books of
Rajesh for the year 2017-18. Books are closed
on 31st March each year.
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