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M.Com.
3rd Semester Examination, July-Dec., 2021

Paper - V

Tax Planning and Management

 Time : Three Hours] [Maximum Marks : 80
[Minimum Pass Marks : 16
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Note : Answer all questions. All questions carry equal
marks.

FH18 / Unit-I
1. frafaf@a 1 @z :
(i) HT-40(b) ¥ 3T=wiq 3TEdlhd Frat
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Explain lhc foljowing :
() Disaﬁb\iéd-: as deduction under Section
40 (b) -

(ii) Book profit of the firm
37%ai /OR

maad 2020-21 & fa@ XYZ w fomd X,

Yﬁzm%ﬁm:s%ﬂmﬁ_

mzﬁﬁzﬂilameaﬁ@ﬁ%agm
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X @ Y SE: ¥ 30,000 T ¥ 20,000 |
0% F W A T W S F MO R
M —x, Y @ Z H FA: ¥ 2,500
% 15,000 a1 % 12,500 =S feA MWl Z B
s 7 15,000 fean m X, Yy aa Z &
FHIeA HHY: ¥ 5,000, ¥ 12,500 41 ¥ 17,500
famnmlzﬁmdﬁﬁﬁzfma:mr{sﬁ
Iy o U1 @M § FUERH F ¥ 37,000
el gl
wﬁaﬁgamaﬁmaﬂﬁmmwda;
5 TERR # w-dra @E 9@ Fife

(3)

The total income of a firm A'Y'Z in which
the partners X. )" and Z shares profit and
losses in the ratio of 1:2:3. was ¥ 40.000 as
per Profit & Loss Account for the previous
year 2020-21. While computing the total
income of ¥ 40.000, the following have been
debited to the Profit and Loss Account :

Salaries of ¥ 30,000 and ¥ 20,000 to X and Y
respectively.  Interest on capital calculated
@ 20% of ¥ 2,500, ¥ 15,000 and ¥ 12,500 to
X, Y and Z respectively. Bonus to Z ¥ 15,000.
Commission of ¥ 5,000, ¥ 12,500 and
717,500 to X, Y and Z respectively.

7 had borrowed capital for his investment in

the firm and had paid interest of ¥ 37,000

separately to the lender.

Compute the total income of the firm and
taxable income of the three partners in the
firm. All partners ar¢ working partners.

T&TE / Unit-11
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provisions of Income Tax Act

Discuss the
m ol income.

relating to filing of retu
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Write a short note on the Reassessment.

& / Unit-111
‘PR, W TER W @ AR W
¥ wnm 217 @ w F faae RS
@ F-fre # wea saRyl -,
F-3ame 4 fem y@R fi= R2
“Tax planning is a légal and moral way of
tax saving.” Discuss this statement and state

the importance of tax-planning. How tax-
planning differ from tax-evasion ?

37941 /OR

& ¥ F9EE & fau e farem fag
YR H 7

How would you plan for tax in respect of a
new business ?

&2 / Unit-1V

ferdl @mea #1 @ Aifa F fofg % wey
F A ufFa @ faven Fifao
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Analyse the tax-planning process with
reference to dividend policy decision of an
organization.

37947 /0R

A fdo ww WorR F faw 7 50 am@ et

a1 Aed 81 W TH F qd fafrfaa

ot W 40% Ffdwal faetm | ot gfaad 20%

N QW W H TG TG ¢ = dA

fawedi 8 ¥ ®A-w fosew =& g2

(a) 91 3iW USt & ®9 F 730 @@l

(b) THAT 3 St & ®Y H 715 @@ W@
TS5 A HI

(c) GHa1 39 Yt % ®9 § 75 @@ w
716 @@ HU|

7% Wi f dot gegol ufer @i & §9

H et Fd 3@ W F 25% TE AU

H16%]

Yamuna Ltd. wants to raise capital of

7 50 lakhs for a project. where earning before
tax shall be 40% of he capital employed.
Company can acquired loan at the rate of
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20% interest per annum. Which alternative T & :
will be proper among the three altematives ? e S E 7 FHH 0

0 H IR ¥ R yEE F g

(@) ¥ 30lakhs to be raised by Equity share AT & YEauA AR

capital.
P What do you mean by advance payment of
(b) T 15lakhs by Equity share capital and tax ? How is it computed? Discuss the
¢ 5 lakhs by loans provisons of Income Tax Act regarding its

payments.
(c) ¥ 5lakhs by Equity share capital and -

¥ 16 lakhs by loans.

Assume the company shall distribute the
entire amount of profit as dividend and tax
rate is 25% on total income and dividend tax
is 16%.

%918 / Unit-V

5. ® F I WA W FHAA & YEYUE
oo #faw| &7 offefel 4 sgm wm w
FAA T&T F1 T Fehdl ?

Discuss the provisions of tax decuction at
source. In which circumstances the tax can
not be decucted at source ?
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