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NJ-1016

B.A. (Part-I) Examination,
Mar.-Apr., 2023
ECONOMICS
Paper - |
(Micro Economics)
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Péss Marks : 25
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Note : Answer all questions. All questions carry equal
marks.
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What are Indifference Curves ? Explain the
characteristics of ‘Indifference Curve’ with the

help of diagram.
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Explain the following :
(a) Law of Demand
(b) Diminishing Marginal Utility
go-11 / UNIT-II
Radha squa & Fram & aren dfw
Explain the law of variable proportions.
Jrrar / OR
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Explain the optimum factor combination with the

help of iso-quants.
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What is monopolistic competition? Explain
theory of excess capacity under it.
Fgar/ OR |
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Write notes on the following :
(a) Perfect Competition
(b) Duopoly
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foRwr & W sarear R & @ difse
Explain the marginal productivity theory of

distribution.
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Write short notes :
(a) The risk-bearing theory of profit
(b) Theory of wage determination
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Define Welfare Economics.
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What is Paretian social optimum theory ?
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