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Note : Answer all questions. All questions carry equal
marks.
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What do you understand by Nationa Income ?
Explain its concepts.
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“Supply creates its own demand.” Explain.
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Explain the following :
(a) Average propensity to consume
(b) Margina propensity to consume

(c) Psychological law of consumption

37947 / OR

Uk I T2 Ut foRATefietal S T
A L SHH RA@ & T i)

What is Multiplier ? While discussing the
working of Multiplier, explain its leakages.
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Discuss Hawtrey's Monetary theory of Trade
Cycle.
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Critically examine the accelerator principle.
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Differentiate between Domestic and
International Trade. Is there any need for a
separate International Trade Theroy ?
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Differentiate between Balance of Trade and

Balance of Payment and discuss the measures
to correct adverse Balance of Payment.
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What are the objectives of Internationa
Monetary Fund ? Explain its functions.
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Critically examine the role of Multinational
companies in under developed countries.
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