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Note : Answer all questions. All questions carry equal
marks.
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Discuss critically the Cambridge Equation.
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Write short notes on any two of the
following :

(a) Deflation
(b) Dis-inflation
(o Stagflation
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Explain the Monetary policy with specid
reference to India.
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Write an essay on Nationalization of
Commercial Banks in India
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Explain the effects of public expenditure on
production and distribution.
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Define public finance and discuss its nature,
scope and importance.
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What do you understand by ‘Taxable

Capacity’ ? Explain the factors which
determine taxable capacity.
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Critically explain the canons of taxation.
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“The budget is the pivot of financia
administration.” Explain.
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What do you mean by Public debt?

Distinguish between public debt and private
debt.
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